OFFICE OF THE COUNCILLORS OF MIDNAPORE MUNICIPALITY
MIDNAPORE

CORRIGENDUM

It appears that due to Clerical mistake the Resolution No 24 Dated 24.11.15 is
omitted from the Proceedings of the Meeting of the Board of Councillors dated 24.11.15
which is inserted as follows:-

Resolution No 24 of BOC Dt. 24.11.15

In Connection with adoption of “Purchisab” Software generated Annual Financial
Statement for the F.Y. 2010-11, 2011-12 and 2012-13 as on 31.03.13 of Midnapore
Municipality as Submitted by the Accountant which are annexed herewith (Balance Sheet,
Farv Na. Bl, Income are” Zxpenditure Form No. 88) Receipt and Payments of Accounts
(Form-127) as per Rules-260 of W.B. Municipal Finance & Accounting (Amended) rules 1999
including Trial Balance.

1) Adsption of Subsequent Balance Sheet.

Resolved that the Statement of Accounts along with Schedules and other details
- farmatting the part of the Statement of Accounts of Midnapore Municipality as for
the financial year 2010-11, 2011-12 & 2012-13 be and is hereby adspted.
Further resoclved that the Chairman, WMidrapare Municipality be and is
authorized to sign the Statement of Accounts for the year 20140-11, 2011-12 and
2012-13.

cibaliman,
nMidgies & waeiBa ity

No: 925?_15;\ /‘-} S ;%”!"w Dt lﬂ.ﬂz.i»g /

Copy forwarded to:

1. All Councillors, Midnapore Municipality.

2. All the Heads of the Deptt. Midnapore Municipallity.

3. Executive Officer, Midnapore Municipality.

4. Deputy Director of Local Bodies, Govt. of W.B. , Burdwan Division, Chinsurah,

Dist. Hooghly.
5. District Magistrate, Paschim Medinipore, Mucipal Affairs Deptt. Q/- "
For favour of info n i
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Schedule -21
Notes to Accounts

MNotes to Accounnts:

bt

LA

The credit Balance in PF pavable (350-11-04} includes the un-deposited amount of
Contribution of individual staffs towards Provident Fund as well as un-deposited
amount of recovery of Loan taken from Provident Fund deducted from gross Salary

before payment of net salary.
There are no cases in judicial decision before Midnapur Municipality.
The Midnapur Munivipality has no escalation claim made by the contractors,

The Midnapur Municipality has no claim acknowledged as debr.

I'here is no asset which has been handed over to the Midnapur Municipality pending
title deeds 1o be executed,

There iz a55et which is in permissible possession but no economic benefit is derived
From it

7. Every effort is made to include all assets-and liabilities in this opening Balance Sheets, if
any flems |5 undisclosed shall be included in due course with the approval of appropridte
Authority.
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MIDNAPUR MUNICIPALITY

Midnapur, Paschim-Medinipur, West Benpal

SIGNIFICANT ACCOUNTING POLICITS:

1) Fixed Assets: Fixed Assets have been valued at historical Costing basis, as and when
records were available, All fixed assets are carmed 21 cost less sccumulated depreciation.
All assets which have fullv depreciated shall carry a book value ot al least Re, 1.

Assers created out of prant fund are accounted as per AS.12 of Institute of Chartered
Accountart of India.

Z) Depreciation” Depreciation has been provided on straight ling basis by the useful life
time as preseribed in the siate accounting manual.

1) Capital Works in Progress: Assets under erection .insiallation on existing projects and
capital expenditures on new projects (including advances For capital works and stores)
have been shown under the caption “Capital Warks in Progress™,

4} Investments: [nvestments have been recognized at cost. Interest on investments have
been recopnized as and when due.

5) Stock: The Stock lying al the vedr énd have been valued at cost in accordance with the
First in First out (FIFO) method.

6} Basis: Revenue income like Property Tax, Water Tax, Market Rent and other rental
incomes forrn municipal property have been accounted For on accrual basis. All other
revenue incomes ore accounted for on the cash basis as per slate Manual,

7} Grants: Revenue Grants have been recognmized as incomes on actual basis. Capital
Grants are treated a5 Habilities till such time that the fixed assets have been constructed
or acquired. For grant accounting AS.12 of Institute of Chartered Accountant of India
has been followead.

%) lmterest expenditure on Joan has been recognized on accrual basis.
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Midnapur Municipality Midnapur Municipality




Assurancs Certificate for the year 2012-13

Thicre will not be ary significant event in the intervening period [between the date of Audit
and date of approval of accounts by the Competenl Authority| that weuld affect the Annuel

Financial Stateiment for the yeer 2012-13.
|
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